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6HULHV�� 6HULHV��

��
9ROWDJH�LV�RQ�WKH�OHIW��DQG�FXUUHQW�LV�RQ�WKH�ULJKW��ZLWK�QHJDWLYH�FXUUHQW�EHLQJ�RXW�RI�WKH�
EDWWHU\���6DPSOHV�ZHUH�UHFRUGHG�HYHU\�����VHFRQGV���7KH�UXQ�VWDUWV�ZLWK�WKH�SDFN�DUUDQJHG�
DV�WZR�VWULQJV�RI���9���:LWK�WKH�SDUWLFXODU�JDLQ�IRU�6KHHU¶V�XQLW��DQG�WKH�����$� ���PY�
VKXQW��WKH�%DW0DQ�SHJJHG�RXW�DW�����$�IRU�WKH�ILUVW�����VHFRQGV��
�
:H�KDG�GHFLGHG�WKDW�WKH�WLUHV�VWRSSHG�VSLQQLQJ�DW�����VHFRQGV��FDXVLQJ�WKH�GURS�LQ�
YROWDJH��EXW�P\�DXGLR�PHPRU\�WKLQNV�WKDW�PLJKW�KDYH�EHHQ�WKH�ZLJJOH�DW�����VHFRQGV��,Q�
DQ\�FDVH��WKH�FXUUHQW�FRPHV�RII�WKH�SHJ��DW�DERXW�����VHFRQGV��DQG�WKH�YROWDJH�VWDUWV�ULVLQJ��
WLOO�DERXW�����VHFRQGV��ZKHUH�WKH�GULYHU��6WHYH�1DVK��VZLWFKHV�WKH�SDFN�LQWR�VHULHV�PRGH��
WKH�FXUUHQW�SHJV�RXW�DJDLQ��DQG�WKHQ�VWDUWV�GURSSLQJ��DQG�YROWDJH�VWDUWV�ULVLQJ��WLOO�WKH�HQG�
RI�WKH�UXQ��DW������VHFRQGV��
�
&RQFOXVLRQV���'DYH�ZDV�ULJKW��ZH�VKRXOG�KDYH�SXW�WKH�FXUUHQW�VKXQW�LQ�WKH�SDWK�RI�MXVW�RQH�
RI�WKH�WZR��´�$'&�PRWRUV���7KDW�LV�D�/27�RI�YROWDJH�VDJ��ZLWK�D����9�SDFN�VDJJLQJ�WR�
��9��DW�WKH�VHULHV�SDUDOOHO�VZLWFK��
�
%UXFH�6KHUU\�


